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inents In tlio 'Senate, , strewing Mr.

Taffs praise of the league.
With thesc visions of the league's

future popularity-"floatin- In Pres-

ident Wilson's mind the latest feature
of the situation seems-t- o be the out-1-ur- st

which the treaty has provoked

from tho proletariat of Great Britain
and France as reflected Iri the" press
and in which the league comes In

for as much denunciation as tho
. treaty. The treaty with tho league

Attached has provoked those who ac-

claimed President Wilson the most
loudly when he landed and has
brought praise from those who

hitherto have been his critics, one

reason, being that those original
were more or less pacifists

to whom the treaty now appears
monstrous. Consequently the Presi-

dent seems. to be facing n huge task
Jn making the league" come up to his
visions because It has lost the con-

fidence of tm worlslng Iclnsses and
hoc use tlie conservative classes and
the European Governments admittedly
are unsympqthctlu toward the .Presi-

dent's view.

Prepares for Opposition.

The President Is preparing for con-

siderable opposition against both the
German nml Austrian treaties In tho
Senate and elsewhere In America on

the ground that they involve direct
American participation In Kuropean
affairs for years to come through
memberships In the various commis-
sions on matters over which she Is

not directly concerned. Examination
of the treaties will show any number
of Interallied commissions wh06C

work will cover a period, of many
years. The five Powers naturally
will aame the member's of these com-

missions, thus, committing America to
participation In boundary and finan-

cial disputes covering virtually all of
Europe.

The President. It Is authoritatively
.stated, will Justify this departure
from America's custom on the basis
of the league of Nations. In other
words, Aierlca being a member of

the league and party to the league's
guarantees, should participate ac-

tively In all such matters to see that
pledges are being kept. As put by
close friends of the President, "there's
no use In going half way."

Furthermore the statement Is made
to Inquiries regarding the special

agreement,
that dll the chiefs of (lie conference
here desired America to participate
In this matter. This Is in line with
the policy followed throughout by

Great Britain ami France ,to get
America Into Europe .rather than
keep her out.

The case of cold feet among the
President's friends here regarding the
French agreement Is more noticeable
now than ever. It leads .to

that the rresldent'6 Democratic
friends have been cabling protests.
The latest expression frori the 'Tresl-- ,

dent's Intimates Js that the President
jwlll first ask the Senate If It approves
making such a treaty before submi-

tting any draft. The sense of the Sen-

ate would be obtained, presumably
by resolution, after the President had
submitted his letter to Premier
Clemenceau In which, It Is explained,
he, merely promised to submit the
matter to the Senate for approval.

FOCHCLEMENCEAU
ROW LED TO U. S. AID

British r American Promises
Saved Peate Treaty.

tpeclal Cattle Despatch to The Sex.
Copyright VM; all rights rtitrxti.

Pjus, May 12. Some of the details
and results of the proposed alliance ot
the United States, Great Britain and
.France, providing for the military sup-

port of France If she Is attacked by Ger-

many In tiro future, are In hand and it
Is permissible to reveal them. Perhaps
the roost Interesting of the results of the
alliance Is the break between Marshal
"Koch and Premier Clemenceau.

This came about in a strange way and
dates back to the first of the year with
Its culmination iast Tuesday, nticn Mar-ah- il

Foch appeared before the plenary
session of the Peace Conference and as-

serted that the security given to France
'on the Rhine In the treaty of peace was
Insufficient and that personally he op-
posed signing the treaty From the be-

ginning Marshal Koch has Insisted on
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greater security alone the Rhlnt and
apparently had followed a carefully
mapped out campaign to gain It. Ills
famous Treves Interview of last January
now.. Is. viewed as one of the steps In
this campaign. This Interview later was
disavowed by the French Government.
A short time later Marshal Koch gave
out another Interview, hut the French
Government stopped its publication In
France.

A', the same time Marshal Koch's
friends, who Included several of the high
military leaders, were giving out Inter-
views In the same tenor as the Mar-
shal's. Newspapers .Joined In the cam-
paign, Insisting that France should have
tha" security of the Rhine that Marshal
Foch demanded.

On the Clemenceau side, the Premier,
fearful of his political future, sought to
get President Wilson to consent first to
the permanent occupation and ultimate
annexation of the Rhine country by
France and then .to a modification of
this .demand, the creation ot a buffer
State. In these negotiations with the
President, Premier Clemenceau failed.

Then It became necessary for Premier
Clemenceau to Inform Premier Lloyd
George that either Marshal Foch's stand
must be sustained in the peace treaty or
he must have the guarantee of Ameri-
can and British military aid. Otherwise
France' would refuse to sign the treaty.

This situation was presented to Presi-
dent Wilson at the memorable Sunday
conference at the 'conclusion of which
President Wilson announced that he
would advocate an engagement or alli-
ance with France, which has as Its only
precedent the French alliance early in
Revolutionary history. Apparently even
these promises on the part of President
Wilson and Premier Lloyd George have
failed to satisfy Marshal Foch and his
adherents and In future political cam-
paigns In France the dispute may come
up again and have an Important bear-
ing.

,The promises to Premier Clemenceau
by President Wilson and Premier Lloyd
George were in the form of letters and
It Is believed that the French "Tiger"
may make them public in an effort to
silence the Foch party. In fact the
guessing as to when the letters will be
made public Is a dally affair and the
dawn of each day Is expected to bring
the letters to"1tgTit. , '

In behalf of President Wilson his
friends assert that In pledging himself
to Advocate the agreement with France
In the Senate he was accepting the lesser
of two evils, for If he had not done
so the Peace Conference might have
been broken up by the announcement
that France would not sign the treaty.
In assuring Premier Clemenceau of his
support. It is said here, President
Wilson has promised his earnest per-
sonal aid tn behalf of the agreement be-

fore the Senate and the American peo-
ple. The President. It Is known, is pre
paring for a hard fight before the upper
body of the American Congress and to
avoid the charge of inconsistency will
require that the engagement with France
be ratified by the League of Nations.

FREE COREA. IS PLEA
TO THE CONFERENCE

Petition Asks Liberation From
Japanese Rule.

Paris, May 12. A petition from the
Corean people and nation asking for
liberation from Japan was submitted to
the Peace Conference to-d- by repre-
sentatives of Corea. The petition asks
also for recognition of Corca as nn In-

dependent State and for the nullification
of the treaty of August, 1910.

A treaty signed on August S3, J910,
by Japan and Corea. formally annexed
the Corean territory to. the. Empire fo
Japan. The Corean Imperial Govern-- ,
nient was overthrown In ,lS03f) Tlie.
treaty of 1910 deprived the Corean Em-
peror of all political power, changed
the name' of the country to "Chosea"
and established the office of the Japa-
nese Governor-Genera- l. From the date
of the treaty Corea became an Integral
part of the Japanese JJmplre.

BAVARIAN MINISTER SEIZED.

Soviet Lender Had 470,000 Marks
In Ills Trnnk.

By the Anoeiated Prttt.
Berlin, May 11. A guest who was

arrested at the Ulm Hotel here y

while trying to negotiate 1,000 mark bills
bearing the characteristics of the money
which was temporarily put out of circu-
lation In Bavaria because of the Soviet
regime was found to be Dr. JnfTe. the
Bavarian Soviet Minister of Finance, re-

cently displaced with the other Ministers
by the Hoffmann Government.

A search of Dr. Jaffe's trunk revealed
470,000 marks In 1,000 mark notes. The

was taken to Munich for
trial.

G0THA REFUSES TO "MOURN."

Small German State Sees TSv De-

ception In Peace Terms.
By the Aitociated Frees.

Enr.LiN, May 11 (delayed). The Inde-
pendent Socialist Government of the
small State of Gotha declines to abide by
the restrictions for a "week of mourn-
ing" ordered by the national Govern-
ment.

The Gotha Government explains that
It experiences no "bitter deception"
through the publication of the peace
terms.
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by with both hands In his pockets
and watched England and France fill

their pockets to bursting, America
could not participate in robbing the
German corpse, but Wilson approved
others doing It. ,

"Will the American people approve
lhat after all? It was America which
knocked out Germany. It was
America which won the war for the
Allies not France or England. It
was America, with Wilson's fourteen
points and talk of a peace of justice
and the end of rule by force which
disintegrated Germany. The German
people had faith in Wilson and In
America. It was at their request
that they threw out twenty-Jw- o rul-
ing monarchical families and estab-
lished a democracy. A different
peace was promised to that democ-
racy than to tho Kaiser and Germany.
The people believed It. To-da- y that
illusion Is gone. Could n severer
peace have been dictated to a Ger-
many under the Kaiser?"

"Annihilation the Goat."

Noske's wholct frame trembled as he
spoke. He went on :

'"Thank God I was not one of those
who believed that a democratic Ger
many would have the slightest effect
upon our enemies when It came to
the time for peace."

The Socialist Minister of National
Defence, '.who has given the most
practical proof of his
faith and works, declared that he 's
not yet in a position to say what
will be the effect of the pub'ication
of the terms. Ho leans to tli belief
it will tend toward Bolshevlm, say-
ing: "It will take several doysfor
the real significance of this enslave-
ment to sink through the German
skull." He dwelt upon the "unspeak-
ably refined cruelly contained in that
document," that could leave no doubt
In the mind of the German people
that their annihilation Is Its goal.

"One need but point out one condi-
tion," lie said, "namely, the, we mut
give up tens of thousand of millf
coves, though thousands of our chll-dtc- n

have died nud are dyln?
for lack of the mtik that would In-

sure them life. Tet America and
England and France,, who pride them-
selves on their civilization, who boast
of their humanity, condemu thou-

sands more German children to death
by their demand for our cows. Can

ou conceive of greater cruelty? I
know what that means, for I have a
child who nearly died because I could
obtain no milk. You and all the
ivorid may understand my feelings'
then."
& w
fXo Man Will Be Found to Slam."

"Will the Government sign?" I
asked.

"In the present form of the treaty
no man will be found to sign," he
replied. "And if ho does sign lie
will himself say that lie has no In-

tention of keeping It. What Is even-
tually to happen I cannot say."

At this point In the Interview the
Minister's telephone rang and he an-

swered It. From the brief conversa-
tion It was plain that he was ordering
the occupation of Leipzig by Govern-
ment troops. Then he was advised
that the Cabinet was In session and
that It was waiting for htm. As he
rose he threw his lead pencil force-
fully to the table.

"Shall I be frame, shall I express
my mind openly?" he asked, and con-

tinued, "I believe It was your Tresl?
deit who coined the phrase 'open
diplomacy.' Well, you Americans can
go home and bury yourselves with
your Wilson."

As he bowed me out he said:
"I am not one of those who despair

of Germany's resurrection. I believe
she will come back. Such an Instru
ment as this with which you present
us will revenge Itself. History has
shown that In the past It will re
peat Itself In the future."

The Germany of the present Gov-

ernment will not sign the peace terms

in ?
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as presented unless they are modified.
That is the only recognizable note
arising out of the nation's indescrib-
able agony of soul. There is-a- n al
most Incredible mental confusion and
consternation In all. official circles
an to whether that Is the true note
and as to whether It will sound
abore the mere lamentations and
protestations when the hour comes
to drink or to refuse the bitter cup
porhnps to be confronted upon re-

fusal with one still more filled with
wormwood.

The humiliation of it all an-
other matter. Official Germany
shrinks with horror from the mo-

ment of its decision to sign "Ger-
many's own death warrant, to sub-

scribe to the Germans' own guilt,"
as a patient shrinks from the operat-
ing room or a condemned man from
the gallows. Germany Is slowly
"coming to"; the first shock wus
stupefying; now the realisation of tho
scope or It all Is slowly dnwnlng on
arms stretching heavenward vainly
crying for a sign of deliverance from
the dreaded hour of fate while at the
same time voices swear thHt rather
than drink the cup they will go to
the depths of hell and carry their
enemies with them.

Due allowance must be made for
tho manifestation of these ngonlw of
despair, for while the one time great
nation Is going down one of the great-
est soul dramas of history Is tran-
spiring in Germany. Hamcssmakcr
Frledcrlch Ebcrt. first President of
the German Ilcpubllc, ' ordered a
week's mourning over the entire coun-

try as u sign of sorrow for tlie na-

tional tragedy. This began
Berlin especially, where gayety borne
largely of hopelessness and Indiffer-
ence has been manifest, was Im-

pressed with the gravity of the hour.
Oibarets and dance halls were closed
and theatres and film shows might
present only the serious thlngfl "ap-

propriate to tho gravity of the times."

Sonl Storms find Despair,
Until these soul storms on the one

hand and the blackest despair on the
other subside no clear decision from
Germany can be expected. With no
army, no navy, no food, no raw ma
terials, with no faith In their own
Government or leaders, with little
lhat can be called heroic left in .the
people, and lacking both desire and
courage to carry out the threat to
turn the country Bolshevik, It Is dif
ficult to figure out how Germany can
escapo the destiny marked out nt
Versailles.

To sign or not. to sign that's' the
question that haunts the Scbelde-man- n

government. Eyes in Wll- -

elmstrassc a n d llehrenstrasse
showed signs of sleeplessness; of-

ficial faces were pale and haggard;
Count von Bernstorff looked as If he
had aged years. Usually the most
accessible of officials, the dismissed
Ambassador to Washington after the
terms were made public refused to
see any one; he would not discuss
the situation uven with his office
staff. Count von Bernstorff's politi-

cal position has been rendered more
difficult because his constant refrain
has been "do everything that Wilson
and House want," which is now
being thrown up to him.

The general consternation and lack
of leadership was reflected for days
In the editorial leaders In all the
papers tinder such headings as "The
Garotte," "What Shall We DoJ"
"Sign or Not Sign Peace of Enslave-
ment?" With the exception of Die
Frciheil, organ of the Independent
Socialist), the .entire Berlin press
calls for tho rejection of the terms.
IKc Frciheit insists they he signed

but under protest and with the Inten-

tion, that they be not kept.

' Count nTcntlovs Views.
Count Beventlow In the Dcutuclte

Taoes-Zeltun- o characterizes the terms
as unendurable ami unfulfillublc, and

that Germany is wholly defence

lcs. He characterizes the idea of re-

sistance as madnesf. but urges rejec-
tion of the treaty, to let America and
the Allies do what they wish, which
the German people must be prepared
to bear bravely.

"Let our enemies, with the French
at their head, make of German Ger-
many a waste desert, but they cannot,
If we ;;tand together, force Germans
to sign our own death sentence."

Count Revcnllow takes a shot at
the illusion, much talked about last
week, that if the Germans refuse to
sign conditions so contrary to Wil-

son's 'doctrines, America will come to
Germany's rescue.

Whether rightly or wrongly It Is
the unanimous opinion In both of-

ficial and unofficial Germany that
President Wilson was completely de-

feated at Paris, whether with his
tacit consent or because he could not
help it.

This has been a terrific shock, this
"Wilson guilt," to those

here, .headed by Maximilian Harden
and Bernstorff and ome Majority So-

cialist leaders, who did 'much to en-

courage the belief that Wilson was
alt powerful at Paris. Dr. I.udwlg
Hans, a member of the Baden Min-

istry and a member of the National
Assembly,, says In the Tagcblatt:

"If Wilson permits this ppace then
It l better that he cynically declare
all his words empty phrases, not seri-
ously meant and only Intended to de-

ceive the world. We cannot think
that the President of a groat and
honorable people would thus play
with his reputation and the honor
of his people. We still believe that
In further negotiations he will stand
for Germany's rights and with them
for his own honor. This peace pro-

posal must have been forced from
him. It is not possible that a human
being can thus place himself In con-

tradiction to his solemnly declared
principles. History has no such
parallel."

Dr. Haas declares that only one
thing can save Germany "that's to
reject the terms, come what may. It
Is madness to think of consequence;
there I nothing more terrible than
this peace."

I

Depression In Cabinets. ,

Both national and Prussian cabi-

nets met Friday but their moetlnas
were almost smothered by the de-

pression which weighed like the Alp
upon the members, their lack of lead-

ership Increased If anything by the
flood of protests that lKMired in from
all parts of the fount ry, especially
through delegations from SilcMu.

T talked with one of those delega-

tion" and was told of more than a
hundred thousand Germans driven
out of the occupied regions by the
Poles and now refugees In the towns
along the new line of demarcation.
I was told that 15,000 families re-

cently expelled from Pos-e- were com-

pelled to leave nil their possessions
behind. It was predicted that the at
tempt to turn West Prussia and
Danzig over to Poland would be the
signal for civil war regardless of
what Berlin decided.

There wa uu unconfirmed report
Friday that the Government had or
dered the withdrawal of all German
troops from Russia, which was con-

nected with the rnmor that Berlin
had already entered negotiations with
Russia.

The faint hope that the catastro-pha- t
shock might furnish a common

basis and Impulse for the reestabllsh-men- t
of national unity seems doomed

to disappointment. Interparty po
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litical rows are not halted In the
slightest. The Communists and the
Independent Socialists are more in-

terested in the overthrow of the
SchelJemann government than In the
severe character of the peace terms,
which they regard largely as a means
to that cud. Nervousness among tho
members of the foreign missions here
subsided with the measures taken by
Cnpt. Pabst. chief of staff of the
I.uttwltz Division, to prevent any
attempted demonstration against tho
Adlon Hotel from reaching Unter-de- n

Linden. Gen. Harries issued orders
that American officers and men re-

main within the hotel at night. Nu-

merous officers wore civilian garb

PEACE TERMS FAIL
TO WORRY COBLENZ

Germans in Occupied TerrU
tory Appear Apathetic.

By it. obY.k halt..
Pperial Cable Ileipatch to Tur. Scv irout the

London Timet Service.
Copyright 1J19; all rights resened.

Coble.ve, May II. Any stranger com-
ing Into Coblena y never would
have dreamed that a decision of vital
Importance to the happiness and welfare
of the people was about to be taken, so
carefree and contented did the people
appear as they went about their busi-
ness in the sunshine of an ideal Mr.y
day. the first wo have had this far.
Kven the news vendors were listless and
the demand for their papers was no
greater than on any other day.

It seems to be the foregone conclusion
that Germany will sign- - the treaty with
minor modifications, but with mental
reservations as to the carrying out of
the financial stipulation. A banker of
ptomlnenee said to me: "We shall live
through It."

Here In occupied territory there does
not seem to be any real fear of Bol-
shevism, although It Is a favorite pas-
time to wave the spectre of red revolu-
tion.

In the French sector from Wiesbaden
to Mayence the same total Indifference
to the peace terms reigns.

GERMANS EXPECTING
TREATY CONCESSIONS

Point to Allies' Request for
Berlin Proposals.

Berlin, via Copenhagen, May II The
semi-offici- Wolff Bureau lsued a
statement last night to the effect that
the reply of Premier Clemenceau to the
note of the German peace delegation re-
garding the p'ace treaty, "although it
scorns to i eject a discussion. Implies a
renewed adherence to the agreement of
October and Noember. 1 9 1 (armistice),
and hints that practical proposals may
be made for negotiations on the draft."

The statement adds : "That such ne-
gotiations are contemplated appears
from the fact that the Allies on Satur-
day asked for several pilntcd copies of
the German proposals on the League ot
Nations and the labor charter. Premier
Clemenceau's reply to the German note
on the league evades the central point
of the question."

GOVERNMENT TROOPS
NOW OCCUPY LEIPZIG
Several Spartacan Leaders

" Arrested.
Hy the Ai'onated Vrett.

Tim,... ,1 ,I .1 .. I .
, i.i,i.i.t, ucin, cu J. viei H1HI1

Government troops, directed by Gustave
oske. tne .Minuter of Defence, have d

Leipzig and several Spartacan lead-
ers there have been arrested. The occu-
pation was a complete surprise and the
Spartacan forces were able to make only
a slight resistance. A state of siege has
been declared and steps have been taken
to restore the authority of the Govern-
ment.

The Spartacans and Independent So-

cialists are again active In central Ger-
many. At Eisenach yesterday they
forced the Mayor of the district and the
district dhector to march at the head

"52) 6 Bell-an- s
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of the parade of the radicals, carrying?
red flags. Afterwards the officials
were beaten by the crowd. Gus-
tavo Noske. the Minister of Defence,
was asked to , send Government
'troops to restore order and has agreed
to do so. The Thurlnglan Workmen's
Council at Erfurt, noweer. has threat-
ened to bring about a general strike if
the troops come Into the district and If
those now there are not removed.

The Government force at Weimar
have been transferred to Lelpslc, where
the Spartacans are threatening .an up-

rising on behalf of a council glvernment.
Almost unnoticed amid the excitement

Incident .to the receipt of the peace
terms, and probably Influenced by them,
a movement In which the workers are
receding from their earlier demands for
higher wages and ave striving to Induce
the Government to reduce food prices. Is
gradually gaining ground. The latest
organisation to adopt this poho- - is the
German Hallway Men's Association,
whose representatives, at a conference
with Minister Schmidt, agreed to Aban-

don demands for higher wages If the
Government would reduce food prices.

DESERTED BY WILSON.
COMPLAINT OF EBERT

.

Makes "Moral Declaration of
War" on Old System.

Di the Associated rress.
Berlin, May 11 (delayed). "Ger-

many has seized and unfurled a new ban-
ner on which are Inscribed President
Wllson'a fourteen Points, which the
President apparently has deserted," said
Frledrlch Ebert, the German President,
In a statement to tho Associated Tress

President Ebert called tho peace
treaty a "montrous document" He as-

serted that history holds no precedent
for such determination to annihilate
completely vanquished peoples.

President Ebert added that the
world's youngest republic In the hour of
gravest peril had weighed Its overseas
big brother and found him wanting.

In a statement Intended primarily for
the American people, which he desig-
nated "a moral declaration of war upon
all that remalna of the old system of In-

ternational politics," tho first President
of the German Republic discussed with
outspoken frankness the peace situation,
tho state of the German people and tho
prospect of the Immediate future.

SONNINO AND HOUSE
CONFER ON ADRIATIC

Italy 'Aroused by Exclusion
From Big Three Pact.

By the Attoeiated True.
PAnis, May 11. Baron Sonnlno, the

Italian Foreign Minister, held a confer
ence y with Col. E. M. House of
the American Peace Commission. The
conferees went over the Italian situation
with a view to reaching a basis of ad-

justment before the Austrlans arrive.
The conference took place at a luncheon
at which Col. House was the Italian dip
lomat's guest.

Much comment has arisen over, the
rapt ihnt Italv is not Included In the
proposed engagement among the United
States. Great Britain and France tor
mutual action against Germany should
Germany again become aggressive to-

ward France. It Is said that Premier
Orlando was ready to bring Italy Into
the agreement and that he took part In
some of the early discussions, although
the plans were consummated about the
time of the high tension which removed
Premier Orlando from active partici-
pation In the Council of Four.

Because of Italy's membership In the
former Trlpl? Alliance. It Is held In some
French quarters. It was a serious omls-slo- n

not to Include Italy In the new
ongagement.

By the A'toeiated rreit.
rtoiJE, May 11 (delayed). The dis-

content and irritatioi of the people are
again growing becau - of news from
Tarts that Italy is not n1- - ' to get what
she claims on the eastern nf the
Adriatic. The Mtasagpcro sas:

"President Wilson is obstinately
In his lews regarding Flume,

showing that he has not i hanged his
mind."

Other reasons for dissatisfaction are
the alliance,
from which Italy was excluded ; the as.
silted project that the former Austrian
merchant marine will bo divided among
the Allies, although It Is held. It be-

longs entirely to Italian firms; the clause
in the treaty with Germany saying the
thtee principal Powers were sufficient to
ratify tle treaty, thus It Is alleged, again
excluding Italy, and the reported scheme
to place Ethiopia under the protection
of France. All the newspapers of Home
publish adverse comments on these sub-
jects.

t . S. Military Policeman Sla'ln.
NtcB, France, May 12 Two Ameri-

can military policemen were attacked by
a gang last night and one of the police-
men, Herbert I.arson, was wounded mor-
tally Five revolver shots were fired
point blank at the policemen, throe of
them striking who tiled several
hours later.

1 0 Discount

U. S. IK CONSORTIUM

TO FINANCE CHINA

Lamont Confers in Paris With

British, French and Jn pa-

nes Bankers.

PAnis, May 11. A new consortium f.
the financing1 of Chinese loans na Dr.
ganlsed y by American. Frenca,
British and Japanese bankers v tttv.
vatlon'was made for later participate
by Belgian banker.

The general principles of the new ron.
sortlum were agreed upon at
meeting. Thomaa W. Lamont of (,,
Cnlted States presided. Others ,0 .
tended were Kir Charles S. d f s 0

Great Britain, M. Simon of France ana
Mr. Adaglrl of Japan.

The general agreement provides that
at the suggestion of the United Stti
and with the sanction of the French,
British and Japanese Governments the
banking group's will combine their in.
terests to make Joint financial, admlntf.
tratlve and Industrial loans to the Ch-

inese Government.

American Principle Wins,
Washington; May 12, Orgsnizatlcn

of a new consortium for flnanclnj
Chinese loans, announced y u,

Paris despatches, is regarded In official
circles here as a triumph for the m
American principle ot extension of the
scope of participation In International
financial arrangements.

At the State Department It was Mid
officially that under ths conditions whl--

are to govern the new consortium th
Government practically. If not In specific
terms, guarantees the Investments a'
the banking group Interested. U th
terms of the loan are Just and the con
dttlons fair, and If China agrees to th
terms under which tha loans arc mzir,
It was stated officially that this Gover-
nment would assure the banker afte-th- e

matter had been submitted to t'
State Department, that the United Sute
would protect all the Interests secured
In good faith.

Thirty-seve- n American banks, it sra

learned, are Interested In the loan that
will be made te) China by the Intern-
ational group. This Is understood to hate
been one of the points contended for
by the State Department after the
United States withdrew from the former
consortium which expires by limitation
on next June 18. In the old consorti'im
the American representation was limited
to four large New York banks, and ro
other American banks could obtain sit
interest In Chinese loans. Th thirty-seve- n

banks which are to compoee the
proposed American group are said t

represent all the geographical
of the United States and the same prin
clple is said to obtain In the group ot
nations represented.

While the present, organization u a

four Power group. the United State?
Great Britain, France and Japan, with
a reservation for Belgium when the
bankers of that country are able to

It Is not limited to these cou-
ntries. Other countries may be admitted
It was said, as well as other hanking
.houses in each of the countries may be

admitted to the banking' group of ar.j'
country. The American representatiu
at the Paris conference were Thom.tr 'A

Lamont of J. P. Morgan 4 Co.. N'eti

York, and Jerome D. Greene of I.ee.
Hlgglnson & Co., Boston.

Loans, guaranteed by the v,irl"U
countries under the conditions provided
by the rospeq.tlye Governments;, it tut
explained, may be made to the Clnne
Government direct or for Industrial o:
political purposes In China, provij'.r.s
the loans are accepted, approved c
guaranteed by the Chinese Goven me- -i

J. J. Abbott, a Chicago banker, i ro-i-

China ns a representative of the
United Statea group, making an trues-gatio-

of conditions In China and 'he
needs of the Chinese Government prcpa'
tory to formulating the first loan
templated He In about to return t he

United States and will report to
of the group.

No definite loan. It was said au'ho- -

tatlvely has yet been detenu.' el
upon, but with the formation of the it"
organization in Paris the way is clea ei
to entertain any suggestion for a ioar.

The original membership of the cd
consortium, that now exists or' ei
paper, consisted of the United
Germany, Belgium. Great Rr ,a n,
France and Ttussla. The six I'oaer
group was reduced to five y the n

of the United States. At t.i
of the European war Germitu

eliminated herself by declaring war r
glum was forced to withdraw beau" o'
the wrecking of the country b the war
and Russia collapsed. Tbl.x W m-a- t

Britain and France, nith.-- m fin
was able to make any lnan. bei n'
the needs of the money for tarr . ..n

the war.

Tirlilm Speed Soldiers' Krti-ne- r

Washington, Ma U
married abroad are eligible- o
ate discharge on tiieli artnn
count! y. the War Iletiar ,nwn i

informed the commanders o. -
embarkation.

will be 'allowed this week on all
purchases of

Gas Ranges
whether bought on a cash or in-

stalment basis.
Do not miss this opportunity of
getting the large or small, plain,
enameled or nickled Gas Range
that you want, with single or
double or elevated oven.
Gas Ranges for Homes, Restau-
rants, Laundries, in fact, for any
use in Manhattan or the Bronx.

This Week Only
Cash or on instalments you get a

10 Discount

Consolidated Gas Company of New York
Geo. B. Cortelyou, President


